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Oklahoma State Pension Commission

Market Environment
Period Ending September 30, 2009

DomeEsteIEGT ErERTaIRS — — — — -30% -20% -10% 0% 10% 20% 30% 40%
S&P 500 Large Core 15.6% -6.9% -54% 1.0%  -0.1% G . 15.6% B Oiv
Russell 1000 Large Core 16.1%  6.1% 51% 1.5% _ 0.4% N 69% LI
Russell 1000 Growth Large Growth 140% -1.9% -25% 1.9% -2.6%
Russell 1000 Value Large Value 18.2% -10.6% -7.9% 0.9%  2.6% et
S&P Mid Cap 400 Mid Core 20.0% -3.1%  -1.4%  4.5% 7.5% Russell 1000 Value
Russell 2000 Small Core 19.3% -9.5% -4.6% 2.4% 4.9% S&P Mid Cap 400
Russell 2000 Growth Small Growth 16.0% -6.3% -2.6% 2.9% 1.1% e TS
Russell 2000 Value Small Value 22.7% -12.6% -6.6% 1.8% 8.0%
Russell 2000 Growth

Otr. 1Yr. 3Yr. 5Yr. 10 Yr. Russell 2000 Value
International Equity Benchmarks
MSCI EAFE Net Int'l Developed 19.5% 3.2% -3.6% 6.1% 2.5% S ——
CITI PMI EPAC International Equity  20.1% 4.9% -2.7%  6.9% 3.2%
CITI PMI Value EPAC Int'l Value 221% 54% 24% 7.8%  4.8% Rl
CITI PMI Growth EPAC Int'l Growth 18.2% 4.4% -3.1% 6.0% 1.5% CITI PMI Value EPAC
MS Emer Free Net Int'l Emerging 209% 19.1% 7.9% 17.3% 11.5% CITI PMI Growth EPAC

or. LYr. 3Yr. 5Yr. 10V Eat e

Domestic Fixed Income Benchmarks

Barclays Aggregate Core Bonds 3.7% 10.6% 6.4% 5.1% 6.3% Barclays Aggregate
Barclays High Yield High Yield 142% 223% 53% 6.1% 6.3% 3
arclays High Yield
ML US HY Master Il High Yield 14.8% 22.3% 5.2% 6.0% 6.0%
CSFB Levered Loans Bank Loans 10.1% 7.8% 12% 3.2%  nia ML US HY Master I
Barclays 1-10 TIPS Inflation 3.1% 5.7% 5.6%  4.8% 7.5% CSFB Levered Loans
90 Day T-Bill Cash 0.1% _ 0.4% 2.8% 3.1% _ 3.1% Barclays 110 TIPS
Otr. 1Yr.  3Yr. 5Yr. 10VYr. By el

Global Fixed Income Benchmarks

Citigroup World Govt Bond Global Bonds 6.2% 13.8% 9.4% 6.6% 6.7% eitigroup World Govt Bond
BC Global Aggregate Bond Global Bonds 3.2% 9.6% 55% 51% 5.8% L eartmn A
J.P.Morgan EMBI Plus Em. Mkt. Bonds 10.2%  18.3%  7.5% 9.2%  12.1% N

J.P. Morgan EMBI Plus
otr. 1Yyr. 3Yr. 5Yr. 10 Yr.
Alternative Benchmarks

DJ AIG Commodity Index Commodities 42%  -23.7% -5.0% -0.8%  6.3% (2 A5 EEmneEly IS | B

NCREIF Property Index Real Estate -5.2% -23.6% -19% 5.7% 7.6% NCREIF Property Index 236%

Wilshire REIT Index REIT 354% -29.2% -13./% 1.2% _ 9.1% . ,ndfxgzl o 35.49

HFRI Fund of Funds Hedge Funds 4.3% -1.3%  0.1% 3.4% 5.2% ——

HFRI FOF Conservative Hedge Funds 3.7%  3.8% -09% 2.2% _ 4.3% AL GRS

Cambridge PE Lagged Private Equity 43% -22.0% 3.0% 12.3% 8.9% HFRI FoF Conservative

Cambridge VC Lagged Venture Capital 0.0% -17.5% 2.0% 6.5%  4.9% Cambridge PE Lagged | oo oo

90 Day T-Bills + 2% Cash + 2% 0.60%  2.4% 4.9% 52%  52% A —— - 0.0%

CPI Inflation 06%  13% 2.1% 2.6% 2.5% L N

90 Day T-Bills + 2% :jZ.Zl%
0.6%
2 1.3%[]




Oklahoma State Pension Commission

Asset Growth Summary
Period Ending September 30, 2009

lative Size- All Funds as of 9/3
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Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009 Qtr Ending 9/30/2009
6/30/2009 $7.443,599(6/30/2009 $5,164,712|6/30/2009 $1,379,949(6/30/2009 $1,418,052| [6/30/2009 $546,215|6/30/2009 $184,23216/30/2009 $56,661|6/30/2009 $16,193,420
Net Ext Growth ($290,331)|Net Ext Growth ($34,702)|Net Ext Growth ($22,802)|Net Ext Growth ($6,114)] |MNet Ext Growth (54,6881)|Net Ext Growth $5,036 |Net Ext Growth $18 |Net Ext Growth ($353,776)
Investment Return $087,831 |Investment Return $677.077 |Investment Return $135,480 [Investment Return  $135,202 | |Investment Return $58,331 |Investment Return $25,503 |Investment Return $5,385 |Investment Return  $2,024 809
9/30/2009 $8.141,099(9/30/2009 $5,807,087|9/30/2009 $1,492,627(9/30/2009 $1,547.140| [9/30/2009 $599 665|9/30/2009 $214,771|9/30/2009 $62,064|9/30/2009 517,864,453

1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009 1-Year Ending 9/30/2009
9/30/2008 38,188,433|9/30/2008 $5,646,850(9/30/2008 51,568,91419-‘30!2008 $1,565,082| |9/30/2008 $616,489|9/30/2008 $204,573/9/30/2008 $62,617|9/30/2008 $17,852 959
Net Ext Growth ($273,551)|Net Ext Growth ($113,752)|Net Ext Growth ($53,688)|Net Ext Growth ($21,741)| |Net Ext Growth ($17,789)|Net Ext Growth $422 |Net Ext Growth (S1)|Net Ext Growth ($480,280)
Investment Return $226,217 |Investment Return $273,989 |Investment Return ($22,545)|Investment Return $3,799 | |Investment Return $965 |Investment Return $9,776 |Investment Return ($552)|Investment Return $491,828
9/30/2009 58.141,099|9/30/2009 $5,807,087|9/30/2009 $1,492,681/9/30/2009 $1,547.140] [9/30/2009 $5099,665|9/30/2009 $214,771]9/30/2009 $62.064(9/30/2009 517,864,507

Teachers PERS Fire Fighters Palice Law Judges Wildlife Composite
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Oklahoma State Pension Commission

Asset Allocation Summary
Period Ending September 30, 2009

Investment Policy Asset Allocation Targets

Key Policy Items Teachers PERS* Firefighters Police Law Judges Wildlife
TOTAL EQUITY Target 70.0% 64.0% 65.0% 55.0% 60.0% 64.0% 50.0%
Actual 61.5% 64.9% 63.8% 53.7% 60.6% 65.9% 49.3%
Range 65-75 59-69 60-70 50-60 55-65 54-74 45-55
Large Cap Target 28.0% 36.0% 30.0% 20.0% 25.0% 36.0% 35.0%
Actual 23.0% 35.5% 31.5% 20.1% 25.7% 34.5% 33.9%
Range 23-33 31-41 25-35 15-25 20-30 31-41 30-40
MidCap Target 15.0% 3.0% - - - 3.0% -
Actual 13.3% 1.7%
Range 10-20 0-5 - - - 0-5 -
Small Cap Target 10.0% 1.0% 12.5% 10.0% 15.0% 1.0% 10.0%
Actual 9.3% 3.6% 10.7% 8.2% 16.6% 6.2% 74%
Range 5-15 0-5 7.5-17.5 5-15 10-20 0-6 5-15
Int'l Equity Target 17.0% 24.0% 12.5% 10.0% 10.0% 24.0% 10.0%
Actual 15.9% 24.1% 12.7% 10.5% 8.2% 25.2% 8.0%
Range 12-22 19-29 7.5-17.5 5-15 5-15 19-29 5-15
Long/Short Eq Target - - 10.0% 15.0% 10.0% - -
Actual 8.9% 14.9% 10.1%
Range - - 5-15 10-20 5-15 - -
TOTAL FIXED INC. Target 30.0% 36.0% 25.0% 17.5% 30.0% 36.0% 50.0%
Actual 36.9% 34.8% 23.7% 20.8% 31.7% 33.9% 47.0%
Range 25-35 31-41 20-30 12.5-22.5 25-35 31-41 45-55
Dom. Fixed Inc. Target 30.0% 36.0% 25.0% 12.5% 30.0% 36.0% 50.0%
Actual 36.9% 34.8% 21.7% 15.8% 31.7% 33.9% 47.0%
Range 25-35 31-41 20-30 7.5-17.5 25-35 31-41 45-55
Int'l Fixed Inc. Target - - - 5.0% - - -
Actual 2.0% 5.0%
Range - - - 2-8 - - -
TOTAL ALTERNATIVES Target - - 10.0% 27.5% 10.0% - -
Actual 1.0% 0.0% 12.2% 25.0% 7.9% 0.0% 0.0%
Range - - 5-15 22.5-32.5 - - -
Low Vol. Hedge Funds Target - - 5.0% 12.5% - - =
Actual 7.3% 9.3%
Range - - 2-8 7.5-17.5 - - -
Private Equity Target - - - 10.0% 3.0% - -
Actual 1.0% 11.2% 2.7%
Range - - - 5-15 0-5 - -
Real Estate Target - - 5.0% 5.0% 7.0% - -
Actual 4.9% 4.5% 5.2%
Range - - 2-8 0-10 2-12 - -
CASH  Actual 0.5% 0.3% 0.3% 0.6% -0.2% 0.1% 3.7%

Out of Range

NE
[

**Real Assets is included in Real Estate

Please note that allocation targets may not add to 100% due to rounding.

4

*The Russell 3000 index was broken down into Large, Mid, & Small Cap allocations for the PERS retirement plan




Oklahoma State Pension Commission

Equity Commitment
Period Ending September 30, 2009

80% -

75% -

70% -

65% -

60% -

55% -

50% -

45% -

65.9%*

64.5%
63.0%

60.6%*
59.6%

55.1%
53.6%

®49.1%

SN

S
oA

A Teachers ® Firefighters ¢ Wildlife

Judges —@— Median Public Fund

*Cash allocations not broken out for individual managers



Oklahoma State Pension Commission

Total Fund Performance
Period Ending September 30, 2009

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

Quarter 1 Year 3 Year 5Year 7 Year
% % % % % % % %

0, 0,

%o Return Rank % Retumn Rank Return | Rank Return | Rank Return | Rank
Teachers 13.5% 11 3.5% 23 03% | 32 4.9% 26 8.7% 8
PERS 13.1% 12 5.2% 15 08% | 25 4.8% 31 7.6% 30
Firefighters 9 2%, 85 (1.6)% 75 (0.6)% | 98 4.1% 58 6.7% 61
Police 9.5% 77 0.6% o8 07% | 25 4.9% 24 7.5% 32
Law 10.7% 56 0.5% 60 (1.2)% | 79 34% | 83 6.5% | 65
Judges 13.6% 11 5.0% 15 05% | 28 4.2% 49 6.7% 29
Wildlife 9.5% ” (1.1)% 72 (0.5)% | 99 3.3% | 86 54% | 94
Med Tot Public Fund 10.9% 1.3% (0.3)% 4.2% 7.0%

NE
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Oklahoma State Pension Commission

Year Ending September Performance
Period Ending September 30, 2009

Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Return | % Rank |]% Return] % Rank|]% Return % % Return] % Rank]| | % Return % % % % Return| % Rank
Rank Rank || Return | Rank
Teachers 3.5% 23 (15.2)% | 60 15.0% 50 9.4% 56 14.9% 22 15.2% 4 22.4% 5
PERS 5.2% 15 (15.0)% 59 14.4% 60 9.2% 60 12.7% 58 12.0% 41 18.5% 30
Firefighters (1.6)% 75 (13.8)% 41 15.8% 33 8.5% 5 14.2% 32 11.2% 60 15.7% 67
Police 0.6% 58 (128)% | 27 16.7% 20 9.5% 52 13.4% 46 11.5% 52 17.1% 51
Law 0.5% 60 (15.4)% | 65 13.5% 72 7.6% 86 13.9% 38 11.1% 62 18.0% 38
Judges 5.0% 15 (14.5)% 49 13.0% 81 8.8% 65 11.4% 76 10.9% 68 15.6% 69
Wildlife (1.1)% 72 (11.2)% 16 12.1% 88 8.0% 80 10.5% 82 9.0% e 13.1% 90
';Af:dTOt Pub 1.3% (14.6)% 15.0% 9.6% 13.1% 11.6% 17.1%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

NE
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Oklahoma State Pension Commission

3 Year Risk/Return
Period Ending September 30, 2009

3 Year Risk vs. Return

Median Return Standard Sharpe
10 NAME Deviation Ratio
-+
- *  OKTEACHERS 0.3 32 161 72 -0.2 32
o CITI WGBI
B OKPERS 0.8 25 151 54 01 27
® 7 %  OKFIREFIGHTERS -0.6 58 13.7 28 02 59
[ €  OKPOLICE 0.7 25 131 23 -0.2 31
6 © A 58P 500 -5.4 100 22.2 100 -0.4 96
BC Aggregate ©  BCAGGREGATE 64 1 36 1 10 2
° 7 ®  MSCIEAFE (NET) -3.6 99 28.9 100 -0.2 61
4 + CITIGROUP WORLD GOVT BOND 94 1 0.0 7 07 2
Median -0.3 14.9 0.2
3 —
ROR 27
. L PERS
Poli © N
0 OliCE - | “kTeachers
Median o x'.'_ . .
17 Firefighters- | -
2 - z
3 4
. ®
-4 4
MSCI EAFE
-5 .
A
6 7 S&P 500

1 3 5 7 9 1 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)




Oklahoma State Pension Commission

5 Year Risk/Return
Period Ending September 30, 2009

5 Year Risk vs. Return

6.9

6.5

5.7 —

+

CITI WGBI

53 | BC Aggregate

©
4.9 +

POJICG©

Median

| “xTeachers
.
PERS .

MSCI EAFE
®

4.1 — Median

ROR 37

3.3

2.5

2.1 +

1.7

0.9

0.5

X

Firefighters.

S&P 500
A

NAME Return g::\’l?:tii’;: sl;‘:t:l;e
*  OKTEACHERS 49 26 133 76 0.1 31
B  OKPERS 48 3 122 50 0.1 34
X  OK FIREFIGHTERS 41 58 1.4 29 0.1 46
€  OKPOLICE 49 24 10.8 25 0.2 17
A 5&P500 1.0 100 17.9 100 -0.1 100
© BCAGGREGATE 51 16 35 1 06 2
®  MSCI EAFE (NET) 61 3 237 100 01 34
+ CITIGROUP WORLD GOVT BOND 66 1 9.0 9 04 2

Median 4.2 12.2 0.1

7 9 11

13 15 17 19

Std Dev (Qtrly)

21 23 25




Oklahoma State Pension Commission

3 Year Risk/Return
Period Ending September 30, 2009

3 Year Risk vs. Return

Median Rt Standard Sharpe
10 4 NAME Deviation Ratio
®
- ®x  OKLAW 1.2 79 135 28 03 94
9 CITI WGBI
+ OKJUDGES 0.5 28 15.3 56 02 31
®7 A OKWILDLIFE 05 55 122 15 03 85
7 BC Aggregate © s&Ps500 54 100 222 100 04 96
6 - ® ® BCAGGREGATE 6.4 1 36 1 10 2
X  MSCIEAFE (NET) -3.6 99 28.9 100 -0.2 61
® € CITIGROUP WORLD GOVT BOND 94 1 100 7 07 2
4 — L . - Median 0.3 149 02
3 —
ROR 2] . .
1 . 1. Judges
0~ .. ol
Median 1 P S
Wildlife™ -7,
-1 — x Lo
Law | -*
-2 J .
-3 B MSCI EAFE
: %
4
5 | ©
-6 S&P 500

1 3 5 7 9 1 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma State Pension Commission

5 Year Risk/Return
Period Ending September 30, 2009

5 Year Risk vs. Return

Median Standard Sharpe
6.9 - NAME SR Deviation Ratio
@ .
— x® 3.4 83 1.3 29 00 78
6.5 CITI WGBI MSCI EAFE OKLAW
+ OKJUDGES 42 49 122 50 01 49
6.1 . *
’ A OK WILDLIFE 3.3 86 10.0 15 0.0 81
57 - ® s&P500 1.0 100 17.9 100 -0.1 100
53 BCAggregate ®  BCAGGREGATE 51 16 35 1 06 2
® . ’ X MSCI EAFE (NET) 6.1 3 237 100 0.1 34
49 7 ®  CITIGROUP WORLD GOVT BOND 66 1 90 9 04 2
45 - T I Median 4.2 12.2 0.1
. yJudges
4.1 —{ Median -
ROR 3.7 T
L.aw
33 oA ®
Wildlife:
2.9 4
2.5+
2.1 4
1.7
137 S&P 500
0.9 o
0-5 B T T T T T T T T T T T T
1 3 5 7 9 11 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Teachers
Allocation by Asset Class
Allocation by Asset Class as of 9/30/2009

Allocation by Manager

10%

Market Value Change
Qtr Ending 9/30/2009
$7,443,599

6/30/2009
Net Ext Growth ($290,331)
$987,831

5%

00/0 0 % 0.0%
__:gghggoccé:;u_a_é-_pg%c:xgq S g2 2 A5 SR NS SFEEF> S
RN IR R M R IR P I

S5 Z g5 3 2 g F =
FES S FTsFCfCs5rTa s 4% FF OLErS
FF s g §F g oy 5 = S35
§ 5 3 N
9/30/2009 $8,141,099
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Oklahoma Teachers

3 Year Risk vs. Return

Median Standard Sharpe
10 < NAME Return Deviation Ratio
x
9 ® QK TEACHERS 0.3 32 161 72 0.2 32
*  Allocation Index 01 34 15.8 87 -02 43
8 —
©  POLICY INDEX -0.8 64 17.7 89 -0.2 56
77 + s&Ps00 -5.4 100 222 100 04 96
A
6 — A BCAGGREGATE 6.4 1 3.6 1 1.0 2
€ MSClEAFE (NET) -3.6 99 289 100 -0.2 61
> X CITIGROUP WORLD GOVT BOND 9.4 1 10.0 7 0.7 2
4 - . Median 03 149 0.2
3 —
2 —

ROR

Median T RN Q-

-2 —

1 3 5 7 9 11 13 15 17 19 29 23 25 27 29 3
Std Dev (Qtrly)
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Oklahoma Teachers

5 Year Risk vs. Return

Median Standard Sharpe
69 - NAME ReWM  peviation Ratio
x
6.5 ® OKTEACHERS 49 26 133 76 01 31
6.1 ® *  Allocation Index 43 44 129 67 01 49
- ’ ®  POLICY INDEX 41 55 143 87 0.1 58
57 - + szps00 1.0 100 17.9 100  -0.1 100
53 4 BCAGGREGATE 51 16 35 1 06 2
- A .l ©  MSCIEAFE (NET) 61 3 237 100 0.1 34
4.9 1.@ ¥  CITIGROUP WORLD GOVT BOND 66 1 90 9 04 2
[ i 42 12.2 0.1
4.5 . Median
4.1 — Median . [
ROR 3.7 -
3.3
29
2.5
2.1
1.7 1
1.3
+
0.9 +
0-5 B T T T T T T T T T T T T
1 3 5 7 9 1 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Teachers

Investment Performance

Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year
% Return | % Rank % Return | % Rank % Return | % Rank % Return | % Rank || % Return | % Rank

Teachers 13.5% 11 3.5% 23 0.3% 32 4.9% 26 8.7% 8
Allocation Index 12.8% 17 3.3% 24 0.1% 34 4.3% 44 7.4% 33
Palicy Index 13.7% 11 1.1% 51 (0.8)% 64 4.1% =) 7.7% 29

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

Years Ending September 30

Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03

% Return % Rank % Return | % Rank % Return | % Rank % Return % Rank % Return % Rank % Return | % Rank % Return % Rank

Teachers 3.5% 23 (15.2)% 60 15.0% 50 9.4% 56 14.9% 22 15.2% 4 22.4% 5
Alloc. Index 3.3% 24 (14.7)% 52 13.9% 67 9.3% 58 12.7% 59 13.0% 23 17.7% 41
Policy Index 1.1% 51 (15.8)% 69 14.2% 85 9.8% 47 14.1% 35 13.7% 16 21.3% 9
Med TotPub | | 1.3% | | v48)% | | 150% | 96% | 13.1% 11.8% 17.1%

Fund

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Teachers

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year S Year 7 Year
% Return % Rank % Return | % Rank % Return | % Rank % Return | % Rank % Return | % Rank
Domestic Equity Composite 17.2% 42 (3.4)% 34 (3.9)% 45 2.5% 45 8.7% 35
S&P 500 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite 18.8% 63 3.7% 54 (2.1)% 50 7.1% 55 12.4% 50
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9% 11.5%
International Equity Median 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Comp 7.9% 28 19.4% 13 9.2% 2 7.1% 8 6.6% 23
Barclays Aggregate 3.7% 10.6% 6.4% 5.1% 5.0%
Fixed Inc Public Funds Med 5.1% 11.8% 6.3% 5.2% 5.2%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Teachers

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
0,
Domestic Equity Pod/:olio % Return % Rank % Return % Rank % Return | % Rank % Return % Rank
|Large Value
Hotchkis & Wiley Large Cap 3.7% 21.7% 9 2.17% 2 (10.4)% 88 (1.4)% 55
Russell 1000 Value 18.2% (10.6)% (7.9)% 0.9%
|Large Core
Sawgrass 4.0% 13.0% 90 (6.1)% 51 (4.0)% 40 n/a
Chase 3.8% 8.1% 99 (15.2)% 99 (4.9)% 59 n/a
S&P 500 15.6% (6.9)% (5.4)% 1.0%
|Large Growth
Goldman Sachs 3.9% 11.8% 83 (2.7)% 41 (0.8)% 19 2.6% 50
Russell 1000 Growth 14.0% (1.9)% (2.9)% 1.9%
Medium Value
AJO Mid Cap 3.2% 19.2% 60 (2.3)% 57 (3.7)% 60 3.5% 65
Hotchkis & Wiley Mid Cap 3.2% 28.6% 9 18.7% 1 (6.0)% 84 27% 74
S&P 400/Citigroup Value 21.5% (5.1)% (2.9)% 3.7%
Medium Core
Frontier 3.7% 14.9% 91 0.0% 32 3.4% 55 8.3% 14
S&P 400 20.0% (3.1)% (1.4)% 4.5%
Medium Growth
Wellington 3.2% 24 5% 6 2.6% 23 (1.3)% 65 6.1% 65
S&P 400/Citigroup Growth 18.5% (1.2)% 0.1% 4.9%
Small Value
Shapiro Capital 4.6% 22.5% 65 2.6% 23 (0.0)% 26 6.5% 15
Tocgueville 4.7% 17.9% 98 (3.1)% 59 (1.4)% 47 57% 20
Russell 2000 Value 22.1% (12.6)% (6.6)% 1.8%
All Cap
Advisory 3.5% 14.8% 74 (9.1)% 82 (6.1)% 80 n/a
Epoch 4.1% 14.7% 75 (6.6)% 60 (2.4)% 34 n/a
Russell 3000 16.3% (6.4)% (5.1)% 1.6%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quatrtile

NE
[

17



Oklahoma Teachers

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
% . % Return | % Rank % Return | % Rank % Return | % Rank % Return | % Rank
_ ) Portfolio
International Equity
Brandes - Value 5.4% 17.7% 72 3.0% 64 (2.3)% 55 7.6% 45
Capital Guardian 4.2% 18.7% 65 3.0% 59 (3.3)% 71 6.3% 80
Thornburg 3.0% 16.5% 84 4.7% 46 2.9% 9 n/a
Causeway - Value 3.3% 23.0% 16 6.6% 34 (2.8)% 69 6.1% 89
MSCI EAFE 19.5% 3.2% (3.6)% 6.1%
Bond Managers
Core Bonds
Loomis Sayles 4.3% 8.1% 9 22.9% 1 9.8% 1 7.4% 1
PIMCO 6.5% 6.8% 16 15.2% 23 7.2% 30 6.0% 10
Mackay Shields 3.5% 5.1% 53 12.6% 53 7.3% 25 n/a
Stephens Capital 2.5% 2.2% 94 10.7% 75 7.9% S5 n/a
Lord Abbett 6.9% 6.7% 17 15.8% 19 7.5% 15 n/a
LB Aggregate 3.7% 10.6% 6.4% 51%
Long Bonds
Hoisington 3.9% 6.3% 54 10.8% 56 8.4% 28 n/a
Lehman Long 4.5% 9.1% 8.0% 6.6%
|High Yield
Loomis Sayles HY 3.2% 13.8% 25 n/a n/a n/a
Lord Abbett HY 3.1% 14 6% 24 n/a n/a n/a
Mackay Shields HY 3.0% 11.3% 52 n/a n/a n/a
ML High Yield Il 14 8% 22.3% 52% 6.0%
Pimco Distressed 0.6% 14 7% (38.4)% n/a n/a
Mackay PE 0.0% 11.4% n/a n/a n/a
Aldus PE 0.1% 1.8% (16.1)% n/a n/a
Pimco Distressed 0.3% (10.6)% n/a n/a n/a
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma PERS

Allocation by Asset Class
Allocation by Asset Class as of 9/30/2009

40% -

Allocation by Manager

20%

30%
20% " & ﬁ»" Qc.s@ e
43)0. t\@m .é;s
o ¢ &
10% i
Market Value Change
Ui by s 3 8 E S 58 FF LS Qtr Ending 9/30/2009
O NI I R N
§ 38 6/30/2009 $5,164,712
Net Ext Growth ($34,702)
Investment Return $677,077
9/30/2009 $5,807,087
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Oklahoma PERS

3 Year Risk vs. Return

Median Standard Sharpe
Return . b
10 — NAME Deviation Ratio
&
9 + OKPERS 0.8 25 15.1 54 01 27
A Allocation Index 09 22 140 35 -0.1 27
8 —
% POLICY INDEX 07 26 150 51 01 29
77 ® s&p500 54 100 222 100  -0.4 96
6 - ® ® BCAGGREGATE 64 1 36 1 1.0 2
* MSCI EAFE (NET) -3.6 99 28.9 100 -0.2 61
®7 9 CITIGROUP WORLD GOVT BOND 94 1 100 7 0.7 2
4 - L . - Median 0.3 14.9 0.2
3 —
ROR 2] _
1 A *
0 B . .
Median o R
1 - S A
2 z
-3 4
k
-4
5
Q
_6 —

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma PERS

5 Year Risk vs. Return

Median Standard Sharpe
6.9 — NAME i Deviation Ratio
@
6.5 — + OKPERS 48 31 12.2 50 0.1 34
6.1 4 * A Allocation Index 44 44 13 26 0.1 39
% POLICY INDEX 48 30 121 48 0.1 30
57 7 ® s&P500 1.0 100 17.9 100 -0.1 100
53 ®  BC AGGREGATE 51 16 35 1 06 2
. ® : ' - *  MSCI EAFE (NET) 61 3 237 100 01 34
49 7 ’ a_f € CITIGROUP WORLD GOVT BOND 66 1 9.0 9 04 2
. : . ’ ) Median 42 12.2 0.1
4.5 — A
4.1 — Median
ROR 3.7
3.3
2.9 —
25 -
2.1
1.7
1.3
Q
0.9
05 B T T T T T T T T T T T T
1 3 5 7 9 1 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma PERS

Investment Performance

Periods Ending September 30
Quarter 1 Year 3 Year 5 Year 7 Year
% % % % %
% Return % Return % Return % Return % Return
° Rank ? Rank ? Rank ¢ Rank ¢ Rank

PERS 13.1% 12 5.2% 15 0.8% 25 4.8% 31 7.6% 30

Allocation Index 12.2% 27 5.3% 15 0.9% 22 4 4% 44 6.6% 61

Policy Index 12.2% 27 3.3% 24 0.7% 26 4.8% 30 7.6% 30

Med Tot Public Fund || 10.9% [ ©03)% | [ 42% | [ 70% |

Green = 1st Quartile

Yellow = 2nd Quartile

Blue = 3rd Quartile

Red = 4th Quartile

Years Ending September 30
Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Return | % Rank % Return | % Rank % Return % Rank % Return % Rank % Return | % Rank % Return % Rank % Return % Rank

PERS 5.2% 15 (15.0)% 59 14.4% 60 9.2% 60 12.7% 58 12.0% 41 18.5% 30
Allocation Index 5.3% 15 (14.1)% 44 13.7% 70 8.5% 75 10.9% 81 10.9% 69 14.2% 83
Policy Index 3.3% 24 (13.7)% 39 14.6% 58 9.3% 60 13.2% 49 11.9% 44 18.4% 31
Fund
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma PERS

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year
% % % % %

0 0, 0, 0, )

Y% Return Rank Yo Return Rank % Return Rank % Return Rank Yo Return Rank
Domestic Equity Composite 16.6% 46 (6.4)% 57 (5.4)% 70 1.3% 70 7.3% 47
S&P 500 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite 18.5% 67 5.0% 44 (1.6)% 43 7.6% 45 12.6% 47
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9% 11.5%
International Equity Median 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Comp 6.2% 40 12.2% 47 7.0% 27 9.9% 25 6.1% 30
Barclays Aggregate 3.7% 10.6% 6.4% 5.1% 5.0%
Fixed Inc Public Funds Median 5.1% 11.8% 6.3% 5.2% 5.2%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma PERS

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
%
Domestic Equity Portfolio % Return | % Rank || % Return | % Rank % Return | % Rank % Return % Rank
Large Value
AJO 2.0% 14.5% 89 (8.7)% 77 (7.3)% 55 1.9% 53
Russell 1000 Value 18.2% (10.6)% (7.9)% 0.9%
Large Core
Franklin 4.9% 15.9% 46 (7.6)% 75 (6.9)% 85 0.7% 90
BGI Russell 3000 24.9% 16.3% 40 (6.2)% 93 (4.9)% 59 1.7% 64
SSgA Equity Index 4.4% 14.6% 77 (9.7)% 88 (7.3)% 91 0.4%
S&P 500 15.6% (6.9)% (5.4)% 1.0%
Large Growth
Turner Investments 2.2% 15.4% 29 (3.8)% 52 n/a n/a
Russell 1000 Growth 14.0% (1.9)% (2.5)% 1.9%
Small Growth
UBS 1.3% 17.1% 40 (13.2)% 89 (7.0)% 91 0.7% 94
Russell 2000 Growth 16.0% (6.3)% (2.6)% 2.9%
Small Value
Barrow Hanley 1.9% 36.3% 2 13.5% 1 2.9% 7 n/a
Russell 2000 Value 22.7% (12.6)% (6.6)% 1.8%

Green = 1st Quartile

Blue = 3rd Quartile
Red = 4th Quartile

Yellow = 2nd Quartile

NE
[
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Oklahoma PERS

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year

. . % . % Return | % Rank % Return | % Rank % Return | % Rank % Return % Rank
International Equity Portfolio
BGI EAFE Index 6.2% 19.5% 46 3.8% 53 (3.2)% 8 6.4% 75
BGI EAFE Growth 6.0% 16.8% 74 (0.4)% 85 (2.9)% 60 n/a
Mondrian 8.5% 18.3% 70 5.0% 44 (0.8)% 31 8.9% 26
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9%
Emerging Equity
BGI Emerging 3.4% 20.5% 73 18.7% 46 7.7% 49 n/a
CITI PMI Emerging 18.7% 17.9% 9.9% 18.7%
Bond Managers
Core Bonds
Met West 6.9% 8.4% 7 13.6% 39 8.0% 4 6.8% 2
BlackRock 20.9% 5.5% 46 11.6% 65 5.8% 65 4.8% 65
BC Aggregate 3.7% 10.6% 6.4% 5.1%
Long Bonds
Hoisington 7.4% 6.2% 54 10.5% 57 8.9% 23 8.1% 9
BC Long 4.5% 9.1% 8.0% 6.6%

Green = 1st Quartile

Blue = 3rd Quartile
Red = 4th Quartile

Yellow = 2nd Quartile

NE
[
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Oklahoma Firefighters

Allocation by Manager

Allocation by Asset Class

10%

Allocation by Asset Class as of 9/30/2009

12.7% 21.7%

Market Value Change

Qtr Ending 9/30/2009

6/30/2009 $1,379,949
Net Ext Growth ($22,802)
Investment Return $135,480

9/30/2009 $1,492 627
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Oklahoma Firefighters

3 Year Risk vs. Return

Median Standard Sharpe
10 NAME Return Deviation Ratio
@
9 - + OK FIREFIGHTERS 0.6 58 13.7 28 -0.2 59
4 OK FIREFIGHTERS Allocation Index ~ -1.3 82 150 51 0.3 88
8 —
X POLICY INDEX -04 53 16.0 70 -0.2 55
7 O  s8&P 500 -5.4 100 22.2 100 -0.4 96
6 — © ® BCAGGREGATE 6.4 1 3.6 1 1.0 2
X \MSCI EAFE (NET) -3.6 99 28.9 100 -0.2 61
> @ CITIGROUP WORLD GOVT BOND 9.4 1 10.0 7 07 2
4 C . - Median 0.3 14.9 0.2
3 —
ROR 27
1 —
0 P Sl s
Median R X —
-1 - D SR
2 z
3 4
e
_4 —
5 |
Q
6 -

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma Firefighters

5 Year Risk vs. Return

Median Standard Sharpe

6.9 1 NAME =t Deviation Ratio
@
6.5 4 + OKFIREFIGHTERS 41 58 114 29 0.1 46
6.1 * 4 OK FIREFIGHTERS Allocation Index 32 86 122 52 0.0 82
X POLICY INDEX 38 72 129 68 0.1 69
5.7 © s&P500 1.0 100 179 100  -0.1 100
53 ® BCAGGREGATE 51 16 35 1 06 2
. ® *  MSCI EAFE (NET) 61 3 23.7 100 0.1 34
49 7 @ CITIGROUP WORLD GOVT BOND 66 1 9.0 9 04 2
i 4.2 12.2 0.1
45 - Median
4.1 —{ Median . + .
ROR 3.7 — X :
3.3 . A
29 4
25 -
21 -
1.7
1.3 4
Q
09 -
05 o T T T T T T T T T T T T
1 3 5 7 9 1 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Firefighters

Investment Performance

Periods Ending September 30
Quarter 1 Year 3 Year 5 Year 7 Year
% Return % Rank % Return % Rank % Return % Rank % Return | % Rank % Return % Rank

Firefighters 9.2% 85 (1.6)% 75 (0.6)% 58 4.1% 58 6.7% 61

Allocation Index 10.7% 56 (1.3)% 72 (1.3)% 82 3.2% 86 5.9% 87

Policy Index 12.7% 18 1.2% 63 (0.4)% 53 3.8% 72 7.2% 43

Med Tot Public Fund |[ 10.9% | (0.3)%

Green = 1st Quartile

Yellow = 2nd Quartile

Blue = 3rd Quartile

Red = 4th Quartile

Years Ending September 30
Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% o % % 0 o % o % 0 %
% Return Rank % Return Rank % Return Rank Y% Return  |% Rank Y% Return Rank Y% Return Rank Y% Return Rank

Firefighters (1.6)% 75 (13.8)% 41 15.8% 33 8.5% 75 14.2% 32 11.2% 60 15.7% 67
Allocation Index (1.3)% [ (15.1)% 60 14.6% 57 10.0% 43 11.0% 80 9.6% 86 16.5% 60
Policy Index 1.2% 63 (13.2)% 34 12.5% 86 9.1% 62 11.6% 76 12.3% 38 20.6% 13
Med TotPubFund [ 1.3% | [Ga6% | [50% | [130% | [116% |
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
[Red = 4th Quartile

NE
[
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Oklahoma Firefighters

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year
% Return | % Rank % Return | % Rank % Return | % Rank|] | % Return | % Rank % Return | % Rank
Domestic Equity Composite 13.0% 87 (4.5)% 43 (3.0)% 34 2.9% 39 7.3% 47
S&P 500 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite 17.8% 74 (1.7)% 90 (4.7)% 87 6.3% 80 9.8% 95
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9% 11.5%
International Developed Equity Median 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Composite 3.4% 73 10.1% 66 6.4% 45 5.2% 50 4.9% 70
Barclays Aggregate 3.7% 10.6% 6.4% 5.1% 5.0%
Fixed Inc Public Funds Med 5.1% 11.8% 6.3% 5.2% 5.2%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Firefighters

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
0,
Port/FoIio % Return | % Rank % Return % Rank % Return | % Rank % Return % Rank
Domestic Equity
Large Value
AJO 3.1% 14.4% Q0 (9.2)% 84 (7.1)% 51 1.8% 45
Brandywine 3.2% 18.4% 50 (10.5)% 93 (8.9)% 77 1.0% 67
Russell 1000 Value 18.2% (10.6)% (7.9)% 0.9%
Large Core
SSgA Equity Index 5.3% 15.6% 55 (6.8)% 60 (5.4)% 70 1.1% 80
SSgA EQ Wid S&P 57% 21.6% 2 2.1% 1 (3.8)% 33 3.2% 34
Intech 8.3% 14.9% 70 (7.6)% 75 (5.2)% 65 1.9% 55
S&P 500 15.6% (6.9)% (5.4)% 1.0%
Large Growth
Chase 5.9% 7.7% 98 (16.0)% 99 (5.5)% 88 0.6% 87
Russell 1000 Growth 14.0% (1.9)% (2.5)% 1.9%
Small Value
Earnest Partners 2.5% 20.2% 84 (10.1)% 83 (3.7)% 65 n/a
River Road 2.5% 11.6% 99 (6.7)% 74 n/a n/a
Russell 2000 Value 22.7% (12.6)% (6.6)% 1.8%
Small Growth
Waddell & Reed 57% 14.4% 71 4.5% 9 1.4% 16 6.3% 30
Russell 2000 Growth 16.0% (6.3)% (2.6)% 2.9%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

NE
[
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Oklahoma Firefighters

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year

) ) Por‘:?olio % Return % Rank % Return % Rank % Return % Rank % Return % Rank
International Equity
Artio 6.6% 19.3% 51 (0.5)% 83 (3.1)% 69 7.7% 43
Thornburg 6.1% 16.2% 85 n/a n/a n/a
Oppenheimer 0.0% n/a n/a n/a n/a
Citi PMI EPAC 20.1% 4.9% (2.7)% 6.9%
Long/Short Equity
Pequot Capital 0.5% 6.3% 35 (3.7)% 87 7.6% 13 8.9% 28
Grosvenor 5.1% 4. 7% 50 2.8% 57 (0.1)% 76 n/a
Attalus 3.3% 3.3% 66 4.4% 51 n/a n/a
Hedge Fund
Private Advisor | 73% [ 39% | 70 || ©on% | &1 || 22% [ 44 || n/a |
Real Estate
JP Morgan 3.0% (7.3)% 63 (31.0)% 50 (5.5)% 45 n/a
TA Associates 1.5% (7.2)% 60 (20.5)% 26 41% 14 n/a
Portfolio Advisors 0.4% (4.4)% 49 (35.0)% 56 n/a nla
NCREIF (3.3)% (22.1)% (1.3)% 6.2%
Bond Managers
Core Bonds
S5S5gA Bond Index 12.4% 3.7% 81 10.4% 76 6.5% 47 5.1% 50
SSGA NL Fixed Income 0.9% n/a n/a n/a n/a
BC Aggregate 3.7% 10.6% 6.4% 5.1%
Intermediate
| SSgA Barclays IM 8.4% 3.2% 43 9.7% 47 6.4% 26 5.1% 23
Barclays Intermediate 3.3% 10.0% 6.2% 4.7%
Global Fixed
Brandywine Global FI 2.0% n/a n/a n/a n/a
Citi WGBI 6.2% 13.8% 9.4% 6.6%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

32






Oklahoma Police

Allocation by Manager

Allocation by Asset Class

20%

15%

10%

Allocation by Asset Class as of 9/30/2009

105% 15.8%

5%

Market Value Change

0%

Qtr Ending 9/30/2009

6/30/2009 $1,418,052
Net Ext Growth ($6,114)
Investment Return  $135,202

9/30/2009 $1,547 140
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Oklahoma Police

3 Year Risk vs. Return

Median Return Standard Sharpe
10 NAME Deviation Ratio
x
9 @ OKPOLICE 0.7 25 131 23 02 3N
®  Allocation Index 0.7 61 179 89 02 54
8 —]
+  POLICY INDEX 0.6 60 159 69 -0.2 59
[ A 58P 500 5.4 100 222 100 04 96
6 - ® ® BCAGGREGATE 6.4 1 36 1 10 2
*  MSCIEAFE (NET) 36 99 289 100 02 61
> X CITIGROUP WORLD GOVT BOND 94 1 100 7 07 2
4 - L . - Median 0.3 14.9 02
3 —
ROR 27
" &
0 .. Lol s
Median o RN S -
-1 4
2 - Z
-3 4
k
-4 |
-5
A
6 —

1 3 5 7 9 MM 13 156 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma Police

5 Year Risk vs. Return

Median Standard Sharpe

69 | NAME REWM  peyiation  Ratio
x
6.5 1 ®  OK POLICE 49 24 108 25 02 17
6.1 * ©  Allocation Index 29 94 148 92 00 88
- ’ + PoOLICY INDEX 35 78 128 67 0.0 77
57 7 4 58P 3500 1.0 100  17.9 100  -0.1 100
53 ®  BCAGGREGATE 51 16 35 1 06 2
- ® . ’ . X  MSCI EAFE (NET) 6.1 3 23.7 100 01 34
4.9 @ X CITIGROUP WORLD GOVT BOND 66 1 90 9 04 2
45 R . ) I Median 4.2 12.2 0.1
4.1 — Median
ROR 37 4 T

+
3.3 1
29 4 e
25 4
2.1 o
1.7
13

A
0.9 4
0-5 B T T T T T T T T T T T T
1 3 5 7 9 11 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Police

Investment Performance

Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year

% Return | % Rank % Return | % Rank % Return | % Rank % Return % Rank % Return | % Rank

Police 9.5% 77 0.6% 58 0.7% 25 4.9% 24 7.5% 32
Allocation Index 13.2% 12 0.9% S6 (0.7)% 61 2.9% 94 6.7% 60
Policy Index 12.4% 24 1.2% 51 (0.6)% 60 3.5% 78 6.7% 59

Med Tot Public Fund | [ 10.9% | (0.3)%

Green = 1st Quatrtile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

Years Ending September 30

Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Rank % Return % Rank % Return % Rank % Return % Rank % Return | % Rank % Return | % Rank % Return % Rank
Police 0.6% 58 (12.8)% 27 16.7% 20 9.5% 52 13.4% 46 11.5% 52 17.1% 51
Alloc. Index 0.9% 56 (16.0)% 76 15.7% 37 9.6% 50 7.4% 99 10.3% 78 23.6% 2
Policy Index T.2% 51 (14.2)% 48 13.3% 75 8.0% 65 11.5% 76 T1.3% 59 18.7% 29
Med Tot Pub
and ot 1.3% (14.6)% 15.0% 9.6% 13.1% 11.6% 17.1%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Police

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year

% Return | % Rank [| % Return | % Rank || % Return | % Rank % Return | % Rank % Return | % Rank
Domestic Equity Composite 16.8% 44 (5.3)% 46 (5.4)% 70 1.5% 65 7.2% 50
S&P 500 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite 18.9% 61 0.4% 80 (2.6)% 59 8.0% 37 n/a
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9% 11.5%
International Developed Equity Median 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Composite 9.0% 23 13.6% 39 4.8% 76 4.9% 70 5.3% 45
Barclays Aggregate 3.7% 10.6% 6.4% 51% 5.0%
Fixed Inc Public Funds Median 5.1% 11.8% 6.3% 5.2% 5.2%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

37



Oklahoma Police

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
%
Equity Portfolio % Return | % Rank % Return % Rank % Return | % Rank % Return | % Rank
Large Core
Mellon Index Fund 20.1% 16.1% 43 (6.1)% 51 (5.1)% 63 1.6% 65
S&P 500 15.6% (6.9)% (5.4)% 1.0%
Small Value
Boston Partners 4.8% 21.4% 80 2.8% 21 (1.6)% 13 5.5% 25
Russell 2000 Value 22.7% (12.6)% (6.6)% 1.8%
Small Growth
Martingale 3.4% 14.8% 67 (10.9)% 81 (9.5)% 98 n/a
Russell 2000 Growth 16.0% (6.3)% (2.6)% 2.9%
Long/Short Equity
Grosvenor 10.1% 5.0% 44 2.9% 55 0.4% 60 3.6% 80
Attalus 4.8% 3.4% 65 4.5% 51 2.6% 48 n/a
S&P 500 15.6% (6.9)% (5.4)% 1.0%
International Equity
Artio - Growth 5.0% 19.5% 46 (1.9)% 87 (3.1)% 70 8.3% 56
Mondrian 5.5% 18.4% 69 2.7% 61 (2.3)% 54 7.6% 45
CITI PMI EPAC 20.1% 4 9% (2.7)% 6.9%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

NE
[
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Oklahoma Police

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year

% 0, 0, 0, 0, 0, 0, 0 0,
Fixed Income Portfolio Y% Return % Rank % Return Y% Rank % Return Yo Rank % Return % Rank
Agincourt 9.4% 5.9% 35 12.9% 50 6.0% 57 5.0% 55
Oaktree 6.4% 13.6% 1 17.1% 13 5.4% 73 6.6% 2
Barclays Aggregate 3.7% 10.6% 6.4% 5.1%
Int’l Fixed Income
Loomis Sayles 5.0% 9.5% 43 18.9% 26 n/a n/a
CITI WGBI 6.2% 13.8% 9.4% 6.6%
Hedge Funds
PAAMCO 9.2% 6.2% 17 (0.1)% 61 3.3% 36 4.8% 54
Overseas CAP Partners 0.1% n/a n/a n/a n/a
Real Assets
Mount Lucas Peak 1.9% 2.6% 18.7% 18.6% 17.1%
Prudential Timber 0.0% n/a n/a n/a n/a
Real Estate
Columbus Square 0.3% (3.5)% 13 2.5% 2 8.4% 8 11.7% 13
JP Morgan 2.3% (5.9)% 9 (28.6)% 42 n/a n/a
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

NE
[
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Oklahoma Police

Investment Performance Periods Ending September 30

g

Yo Inception
Private Equity Manager Market Value Allocation Date

Accel Europe 56,697,958 0.43% Jun-01
Arsenal Partners | $4,784,089 0.31% Jan-03
Arsenal Partners |l 53,666,561 0.24% Sep-06
Calera Partners Ill (Fremont) $5,904,819 0.38% Jan-02
Hicks Muse Tate & Furst $3,371,134 0.22% Oct-01
HM Capital $5,918.449 0.38% May-07
Knightsbridge VI $6,335,887 0.41% Dec-04
Levine Leichtman IlI $7,425,674 0.48% Jan-03
Lexington VI 510,787,496 0.70% Dec-05
Marathon V $9,175,574 0.59% Dec-04
Marathon IV $2,176,099 0.14% Apr-99
MNewstone $3,764,709 0.24% QOct-06
Qaktree Opp Il $6,509 0.00% Feb-98
Qaktree Opp Il $77,235 0.00% Sep-99
Qaktree Opp IV $49,751 0.00% Dec-01
Qaktree Opp V $753,831 0.05% Jun-04
Qaktree Opp VI 54,416,045 0.29% Aug-05
Oaktree Opp VII A 56,004,863 0.39% Mar-07
Pequot |l $152,412 0.01% Feb-00
Pequot Il $8,735,737 0.56% Oct-00
Pequot IV $2,939,712 0.19% Nov-05
Siguler Guff | $15,661,466 1.01% Jan-03
Siguler Guff Il $16,029,548 1.04% Sep-05
Sun Capital V $2,035,597 0.13% Apr-07
TCW Cresent lll $1,681,756 0.11% Jul-01

TCW Cresent IV 56,980,940 0.45% Jun-08
Thompson Street CP || $4,154,370 0.27% Dec-06
Venture Lending IlI $693,855 0.04% May-01
\Weathergage VC $1,572,232 0.10% Mar-07
Weiss Peck Greer V $1,842,338 0.12% Jul-99

\Weiss Peck Greer VI (Lightspeed) $4,801,709 0.31% Oct-00
Warburg $4,163,901 0.27% Nov-07
TCW Mezzanine Fund 51,973,291 0.13% Jan-08
Calera Capital Fund IV $1,302,954 0.08% Jan-08
Qaktree Opportunities VII B $6,753,334 0.44% May-08
Levine Leichtman IV $1,176,200 0.08% Sep-08
Siguler Guff 1| $8,683,100 0.56% Sep-08




Oklahoma Law
Allocation by Asset Class
Allocation by Asset Class as of 9/30/2009

S2% 27% 400

Allocation by Manager

20%
10%
Market Value Change
, Qtr Ending 9/30/2009
0% — ‘ =
FiFidesr g iifissec 6/30/2009 $546,215
fF RS Net Ext Growth ($4,881)
Investment Return $58,331
9/30/2009 $599,665




Oklahoma Law

3 Year Risk vs. Return

Median Standard Sharpe
10 + NAME Return Deviation Ratio
A
9 < X OKLAW 1.2 79 13.5 28 03 94
+  Allocation Index -0.1 42 14.2 40 0.2 57
7 *  POLICY INDEX -02 45 140 35 -02 59
7 ®  s&P 500 -5.4 100 22.2 100 -0.4 96
6 © ©  BCAGGREGATE 6.4 1 3.6 1 1.0 2
®  MSCIEAFE (NET) -3.6 99 28.9 100 -0.2 61
°7 A CITIGROUP WORLD GOVT BOND 9.4 1 10.0 7 0.7 2
4 - . - Median 0.3 14.9 0.2
3 —]
ROR 27 -
1 -
0 a8
Median o R
-1 A x 1.
2 Z
-3 4
®
_4 —
5
@
-6

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma Law

5 Year Risk vs. Return

Median Standard Sharpe
69 | NAME Rer  peyigtion  Ratio
A
6.5 1 X OKLAW 3.4 83 1.3 29 0.0 78
6.1 - ® +  Allocation Index 3.8 67 1.5 33 0.1 62
- ’ *  POLICY INDEX 43 47 16 36 0.1 46
57 @®  S8P 500 1.0 100 17.9 100 -0.1 100
53 ®  BCAGGREGATE 51 16 35 1 06 2
- Q ®  Mscl EAFE (NET) 6.1 3 23.7 100 0.1 34
49 7 4 CITIGROUP WORLD GOVT BOND 66 1 9.0 9 04 2
4.5 Median 4.2 12.2 0.1
*k
4.1 — Median ..
ROR 37 . +
®.
3.3 .
2.9 -
25—
2.1
1.7 —
1.3 -
@
0.9
0-5 o T T T T T T T T T T T T
1 3 5 7 9 11 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Law

Investment Performance

Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year
% Return | % Rank % Return % Rank % Return % Rank % Return % Rank % Return % Rank
Law Enforcement 10.7% 56 0.5% 60 (1.2)% 79 3.4% 83 6.5% 65
Allocation Index 11.4% 44 0.4% 63 (0.1)% 42 3.8% 67 6.5% 63
Policy Index 10.5% 59 (0.4)% 68 (0.2)% 45 4.3% 47 7.5% 32
Med Tot Public Fund | [ 109% | (0.3)%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
Years Ending September 30
Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Return R;/unk % Return R(:;k % Return R:ﬁk % Return R;/unk % Return RZ?\k % Return R;A;k % Return R:ﬁ\k
Law Enforcement 0.5% 60 (15.4)% 65 13.5% 72 7.6% 86 13.9% 38 1.1% 62 18.0% 38
Allocation Index 0.4% 63 (12.8)% 28 13.8% 68 9.7% 49 10.3% 83 11.2% 61 16.1% 62
Policy Index (0.4)% 68 (11.7)% 18 13.2% 78 10.1% 41 12.6% 59 12.5% 34 19.6% 23

MedTotPubFund” 1.3% | | (14.6)% | | 15.0% | | 9.6% |

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Law

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year 7 Year
% % % % %

0, [v) 0, 0, 0,

% Return Rank % Return Rank % Return Rank % Return Rank % Return Rank
Domestic Equity Composite 18.3% 34 (5.0)% 44 (7.1)% 85 0.2% 92 n/a
S&P 500 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite 18.9% 61 0.5% 79 (2.8)% 63 7.0% 56 n/a
CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9% 11.5%
International Developed Equity Median 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Composite 5.1% 50 12.7% 44 6.9% 30 5.5% 40 n/a
Barclays Aggregate 3.7% 10.6% 6.4% 5.1% 5.0%
Fixed Inc Public Funds Median 5.1% 11.8% 6.3% 5.2% 5.2%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Law

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year
0
Domestic Equity Port/?olio % Return % Rank % Return % Rank % Return | % Rank % Return | % Rank
Large Value
Hotchkis & Wiley 7.8% 21.6% 9 2.5% 2 (10.8)% 91 (1.6)% 98
Russell 1000 Value 18.2% (10.6)% (7.9)% 0.9%
Large Core
NTGI S&P 500 11.3% 15.6% 55 (6.7)% 59 n/a n/a
S&P 500 15.6% (6.9)% (5.4)% 1.0%
Large Growth
Chase Investment Counsel 6.6% 8.2% 97 n/a n/a n/a
Russell 1000 Growth 14.0% (1.9)% (2.5)% 1.9%
Small Value
Kennedy Capital 8.8% 26.4% 22 (2.5)% 25 (0.2)% 29 55% 25
Russell 2000 Value 22.7% (12.6)% (6.6)% 1.8%
Small Growth
Artisan 7.8% 19.7% 14 0.6% 25 (4.3)% 2 n/a
Russell 2000 Growth 16.0% (6.3)% (2.6)% 2.9%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Law

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year

% Return | % Rank|| % Return | % Rank % Return | % Rank % Return | % Rank

%
International Equity | Portfolio

Mondrian 4.4% 18.4% 69 2.7% 61 (2.3)% 54 n/a

Artio 3.8% 19.5% 46 (1.9)% 91 (3.5)% 75 n/a

CITI PMI EPAC 20.1% 4.9% (2.7)% 6.9%

Bond Managers

Core Bonds

TCW (Core Plus) 14.4% 6.8% 49 14.9% 73 7.8% 46 6.2% 54
NTGI Bond 17.3% 3.9% 80 10.9% 71 6.1% 56 5.0% 55
BC Aggregate 3.7% 10.6% 6.4% 51%

Real Estate

Colcord Center* 0.6% 0.0% 25 13.3% 1 n/a n/a

RREEF 4.6% (3.8)% 47 (35.9)% 59 (9.3)% 66 (0.6)% 74
NCREIF (3.3)% (22.1)% (1.3)% 6.2%

Private Investment

AMR Private Equity 0.6% (6.7)% 94 (18.2)% 59 4.3% 33 7.3% 53
Knightsbridge VI 1.2% 9.5% 14 (13.4)% 43 (5.3)% 74 n/a

American | 0.8% (2.7)% 87 (13.5)% 43 2.6% 43 n/a
Knightsbridge VII 0.1% (5.3)% 93 (34.2)% n/a n/a

Hedge Funds L/S

Grosvenor [ 101% | 47% | 50 || 26% | 65 || na | Il na |

*Preliminary

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Judges

Allocation by Manager

Allocation by Asset Class

50%

40%

30%

20%

10%

0%

252%
20.0%

450
4% ;
6.5% 6.2%

0.0% 0.1%

Allocation by Asset Class as of 9/30/2009

60%

40%

20%

0%

Market Value Change

Qtr Ending 9/30/2009

6/30/2009 $184,232
Net Ext Growth $5,036
Investment Return $25,503
9/30/2009 $214,771
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Oklahoma Judges

3 Year Risk vs. Return

Median Standard Sharpe
10 — NAME Return Deviation Ratio
@
9 + OKJUDGES 05 28 15.3 56 0.2 31
4 OKJUDGES Allocation Index 06 27 141 36 0.2 32
] ¥ POLICY INDEX -0.1 40 15.3 56 -0.2 51
7 O s&Ps00 -5.4 100 22.2 100 -0.4 96
6 ® ® BCAGGREGATE 6.4 1 3.6 1 1.0 2
*  MSCIEAFE (NET) -3.6 99 28.9 100 -0.2 61
> @ CITIGROUP WORLD GOVT BOND 9.4 1 10.0 7 0.7 2
4 o - Median 0.3 14.9 0.2
3 —
ROR 27 _
1
Al
0 %
Median T R
-1 4 R
2 z
-3
*
_4 —
-5 -
Q
-6 -

1 3 5 7 9 "M 13 15 17 19 21 23 25 27 29 31
Std Dev (Qtrly)
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Oklahoma Judges

5 Year Risk vs. Return

Meadian Standard Sharpe

69 | NAME REWM  peyiation  Ratio
@
6.5 + OKJUDGES 42 49 122 50 01 49
6.1 * 4 OK JUDGES Allocation Index 39 62 1.3 26 01 58
- ' X POLICY INDEX 37 72 122 50 0.1 66
5.7 ® 58P 500 1.0 100 17.9 100 -0.1 100
5.3 ®  BCAGGREGATE 51 16 35 1 06 2
- ® X MSCI EAFE (NET) 6.1 3 23.7 100 0.1 34
49 7 € CITIGROUP WORLD GOVT BOND 66 1 9.0 9 04 2
i 42 12.2 0.1
4.5 Median
4.1 —{ Median ..
A ..
ROR 3.7 - . . S
3.3 -
2.9 -
2.5 -
21 -
1.7
1.3 4
Q
0.9 -
0-5 N T T T T T T T T T T T T
1 3 5 7 9 11 13 15 17 19 21 23 25

Std Dev (Qtrly)
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Oklahoma Judges

Investment Performance

Periods Ending September 30

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

Quarter 1 Year 3 Year 5 Year 7 Year
% Return | % Rank || % Return | % Rank || % Return | % Rank || % Return | % Rank || % Return | % Rank

Judges 13.6% 11 5.0% 15 0.5% 28 4.2% 49 6.7% 59

Allocation Index 12.2% 26 4.1% 18 0.6% 27 3.9% 62 6.0% 85

Policy Index 12.5% 21 2.9% 28 (0.1)% 40 3.7% 72 6.2% 77

Med Tot Public Fund || 10.9% (0.3)%

Green = 1st Quartile

Yellow = 2nd Quartile

Blue = 3rd Quartile

Red = 4th Quatrtile

Years Ending September 30
Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Return I % Rank % Return | % Rank % Return I % Rank % Return I % Rank % Return I % Rank % Return % Rank % Return % Rank

Judges 5.0% 15 (14.5)% 49 13.0% 81 8.8% 65 11.4% 76 10.9% 68 15.6% 69
Allocation Index 41% 18 (13.2)% 33 12.8% 83 8.3% 78 9.7% 85 10.0% 81 12.7% 91
Policy Index 2.9% 28 (13.8)% 42 12.4% 87 8.5% 76 11.2% 79 10.1% 80 15.3% 72
Med Tot Pub Fund 1.3% (14.8)% 15.0% 9.6% 13.1% 11.6% 17.1%
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Oklahoma Judges

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year S Year 7 Year
% Return | % Rank || % Return | % Rank | | % Return | % Rank % Return | % Rank % Return % Rank
Domestic Equity Composite | 16.6% 47 (6.0)% 50 (4.8)% 55 1.7% 57 6.9% 54
S&P 500 [ 15.6% (6.9)% (5.4)% 1.0% 5.9%
Equity Public Funds Median [ 16.3% (6.0)% (4.2)% 2.1% 7.2%
International Equity Composite || 20.1% 34 4.2% 49 (3.0)% 65 6.6% 70 11.4% 67
CITI PMI EPAC [ 20.1% 4.9% (2.7)% 6.9% 11.5%
International Developed Equity Median [ 19.4% 4.1% (2.1)% 7.4% 12.4%
Fixed Inc Composite || 6.4% 33 12.2% 48 6.9% 30 5.9% 25 6.1% 30
Barclays Aggregate | 3.7% 10.6% 6.4% 51% 5.0%
Fixed Inc Public Funds Median [ 51% 11.8% 6.3% 52% 5.2%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile

52




Oklahoma Judges

Investment Performance Periods Ending September 30

Quarter 1 Year 3 Year 5 Year

. . % : % Return | % Rank || % Return | % Rank % Return | % Rank % Return | % Rank
Domestic Equity Portfolio
Large Core
BGI Russell 3000 0.0% n/a n/a n/a n/a
Russell 3000 16.3% (6.4)% (5.1)% 1.6%
BGI Russell1000 34.5% n/a n/a n/a n/a
Russell 1000 16.1% (6.1)% (5.1)% 1.5%
Small Cap
BGI Russell 2000 6.2% n/a n/a n/a n/a
Russell 2000 19.3% (9.5)% (4.6)% 2.4%
International Equity
BGI EAFE Fund 25.2% 20.1% 34 4.2% 49 (3.0)% 65 6.6% 70
CITI PMI EPAC 20.1% 4 9% (2.7)% 6.9%
Bond Managers
Core Bonds
BlackRock 20.0% 57% 43 1M1.7% 65 5.7% 67 4.8% 65
Met West 6.5% 8.9% 6 12.9% 50 7.2% 30 6.3% 3
BC Aggregate 3.7% 10.6% 6.4% 51%
Long Bonds _
Hoisington 7.4% 6.1% 55 1.2% 55 9.1% 23 8.2% 9
BC Long 4.5% 9.1% 8.0% 6.6%

Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Wildlife

Allocation by Manager Allocation by Asset Class
Allocation by Asset Class as of 9/30/2009
60%
50%
30%
20% 10.1% s 10.1%
Z4%......6.5%
10% (T 37%
0% Market Value Change
& & & & £ £ 8 g 3 .
s § & 5 &£ 2 5 § 9 Qtr Ending 9/30/2009
§ & 5 F 5 ¢ 3
g 5 = 5
S = “ 6/30/2009 $56,661
Net Ext Growth $18
Investment Return 35,385
9/30/2009 $62,064
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Oklahoma Wildlife

3 Year Risk vs. Return

Median Standard Sharpe
Return o L
10 - NAME Deviation Ratio
9 — @ +  OK WILDLIFE -0.5 55 122 15 -0.3 85
4 OK WILDLIFE Allocation Index 08 23 11.0 10 0.2 49
8 —
X POLICY INDEX 06 27 14 N -0.2 53
[ ©  s&P 500 -5.4 100 22.2 100 -0.4 96
6 — ® ® BCAGGREGATE 6.4 1 3.6 1 1.0 2
*  MSCIEAFE (NET) -3.6 99 28.9 100 -0.2 61
> € CITIGROUP WORLD GOVT BOND 9.4 1 10.0 7 0.7 2
4 - . - Median 0.3 14.9 0.2
3 —
ROR 2| o
7 “x
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2 z
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*
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Oklahoma Wildlife

5 Year Risk vs. Return

Median Standard Sharpe
6.9 NAME e Deviation Ratio
<@
6.5 + OKWILDLIFE 33 86 10.0 15 0.0 81
6.1 * A OK WILDLIFE Allocation Index 38 M 9.0 9 01 57
X POLICY INDEX 33 86 9.2 10 0.0 81
57 4 ® s&P500 1.0 100 17.9 100 -0.1 100
53 ®  BC AGGREGATE 51 16 35 1 06 2
' ® ¥ MSCI EAFE (NET) 61 3 23.7 100 01 34
49 € CITIGROUP WORLD GOVT BOND 6.6 1 9.0 9 0.4 2
45 Median 4.2 12.2 0.1
4.1 — Median
A
ROR 3.7 .
3.3 X +
2.9 -
2.5
2.1
1.7
1.3
®©
0.9
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Oklahoma Wildlife

Investment Performance

Periods Ending September 30
Quarter 1 Year 3 Year 5 Year 7 Year
% Return | % Rank || % Return | % Rank % Return | % Rank % Return | % Rank % Return | % Rank

Wildlife 9.5% 77 (1.1)% 72 (0.5)% 55 3.3% 86 5.4% 94

Allocation Index 9.3% 80 2.5% 33 0.8% 23 3.8% 71 5.9% 87

Policy Index 9.5% 77 2.0% 43 0.6% 27 3.3% 86 5.6% 94

Med Tot Public Fund || 10.9% | (0.3)%

Green = 1st Quartile

Yellow = 2nd Quartile

Blue = 3rd Quartile

Red = 4th Quartile

Years Ending September 30
Sep-09 Sep-08 Sep-07 Sep-06 Sep-05 Sep-04 Sep-03
% Return | % Rank | | % Return | % Rank % Return | % Rank || % Return | % Rank || % Return | % Rank | | % Return | % Rank || % Returnl % Rank

Wildlite 1.1)% 72 (11.2)% 16 12.1% 88 8.0% 30 10.5% 52 9.0% 91 13.1% 90
Allocation Index 2.5% 33 (10.4)% 10 11.6% 91 7.4% 87 9.4% 87 9.1% 90 14.0% 84
Policy Index 2.0% 43 (9.9)% 9 10.8% 93 7.3% 88 7.6% 99 8.7% 92 14.9% 78
e Tor pub Fune| 2]
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Wildlife

Investment Performance Periods Ending September 30

Quarter 1 Year 2 Years 3 Years
% % %

0 0 0 0 0

%o Return Rank Yo Return Rank % Return Rank % Return | % Rank
Domestic Equity Comp 16.4% 49 (7.6)% 71 (13.1)% 46 (4.1)% 47
S&P 500 15.6% (6.9)% (14.8)% (5.4)%
Equity Public Funds Median 16.3% (6.0)% (13.7)% (4.2)%
Int'l Equity Composite 19.7% 40 2.6% 63 (14.6)% 63 (2.9)% 64
Citigroup PMI EPAC 20.1% 4 9% (14.4)% (2.7)%
Int'l Developed Funds Median 19.4% 4.1% (13.3)% (2.1)%
Fixed Inc Comp 3.7% 70 41% 88 1.5% 95 2.7% 95
Barclays Aggregate 3.7% 10.6% 71.1% 6.4%
Fixed Inc Public Funds Med 51% 11.8% 6.7% 6.3%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Oklahoma Wildlife

Investment Performance Periods Ending September 30

Quarter 1 Year 2 Years 3 Years
% % % % %
Domestic Equity Portfolio % Return Rank % Return Rank % Return Rank % Return Rank

Large Core
Core Equity 10.1% 15.6% 55 (4.9)% 40 (13.2)% 34 (4.3)% 16
S&P 500 15.6% (6.9)% (14.8)% (5.4)%
Large Growth
Growth Equity 13.7% 14.9% 35 (2.7)% 41 (10.2)% 30 (1.1)% 28
Russell 1000 Growth 14.0% (1.9)% (11.9)% (2.5)%
Large Value
Value Equity 10.1% 17.7% 61 (14.7)% 99 (17.7)% 71 (7.6)% 60
Russell 1000 Value (10.6)% (17.3)% (7.9)%
Small Cap
Core Equity 7.4% 18.7% 47 (10.1)% 79 (12.1)% 62 (4.3)% 74
Russell 2000 19.3% (9.5)% (12.0)% (4.6)%
International
International Equity 6.5% 19.3% 51 0.3% 80 (15.5)% 73 (3.6)% 77
International Emerging 1.2% 21.0% 61 16.6% 53 (9.5)% 47 8.8% 39
MSCI BRIC 0.3% n/a n/a n/a n/a
Citigroup PMI EPAC 20.1% 4.9% (14.4)% (2.7)%
Fixed Income
Fixed Income 47.0% 3.7% 81 4.0% 98 1.3% 98 2.7% 97
BC Aggregate 3.7% 10.6% 7.1% 6.4%
Green = 1st Quartile
Yellow = 2nd Quartile
Blue = 3rd Quartile
Red = 4th Quartile
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Market Environment — US Economy .oz

10%
Real Gross Domestic Product Growth 12% Unemployment Rate vs Continuing Claims . 2000
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GDP consensus estimate for Q3 is 2.9%... Unemployment rate hit 9.8% in Q3, however US Continuing Jobless Claims decreased from last

quarter...
Source. U5, Department of Commerce. Bureau of Economic Analysis ‘Source. Depariment of Labor and 51 Louis Federal Reserve and Bloomberg
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Housing prices have fallen 30% from their peak in Q2 of 2006; Consumer In the near term, inflation is less of a concern with a great deal of economic slack to
sentiment improved in Q3 of 2009... work through before prices and wages come under pressure...
Source; Standard & Poors and Blwnberg Source: Blocmbelg

NE
[

61



Market Environment — US Economy (continued) s erssozo0

2,500 Federal Reserve Assets l
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40% TIPS Breakeven Inflation |
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Tremendous Intervention by the Fed has been critical in restarting economic growth, but
unwinding this balance sheet could spark inflation...

Sounce: United States Fegeral Resene

TIPS Breakeven Inflation is 1.30% after dipping below -2% in November...

Source: United States Federal Reserve
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Key fear indicators such as the VIX and TED Spread (90 Day Libor - 90 Day T-
Bill) have stabilized after hitting record highs in Q4 2008...

The Dollar depreciated in Q3...

Source: Bloomberg

Source: Bleomberg and St Louls Federal Resarve
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Mal’ket EnVII’Onment - DOmeStIC EQUlty (As of 9/30/2009)
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Large Cap and Small Cap P/Es, excluding negative earnings, are below historical Earnings yield net of extraordinary items at 3.6% continues to exceed bond yields
average... of 3.3%...

ource: Russell Investment Group Source: Standard & Poors and St Lowts Federal Reserve
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EPS growth is expected to decline by 12.5% in 2009... | S&P 500 momentum shows a bullish signal...

Source: Standard & Poors Source: Bloomberg
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Market Environment — Equity Sector / Style Rotation

S&P 500 Sector Returns (Wqts.
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Financials led the S&P 500 Sector Returns in Q3...

Small Cap outperformed Large Cap by 1% year to date...

Source: Standard & Poors

Source: Russell Investment Group
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Growth stocks outperformed value stocks by 12% so far in 2009...

International equity outperformed domestic equity by 24% in 2009...

Source: Russall Investment Group

Source: MSCI EAFE (1979-1989); Citi PMI EPAC (1990-present)
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Market Environment — International EQuUIty «soesoze:

Developed Market Equity Returns (U.S. Dollars

I MSCI| EAFE Sector Returns I\Nﬁts. ‘Zfill
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Market EnVIl’Onment - lntereSt RateS (As of 9/30/2009)
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Global Yields are slightly lower today than three months ago and lower
than one year ago...
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Source: Blaomberg

Source: Blaomberg

110 Year Treasury Yields vs. Fed Funds Targetl
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declined to 3.31% in Q3...

Fed Funds rate target is still between 0% and 0.25% while 10 Yr. Treas. Yield

Source: United States Federal Reserve

Citi Pension rate declined to 5.5% in Q3 of 2009...
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| Pension Fund Discount Ratesl

| Citi Pension Liability Index I

Source: Citigroup
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Market Environment — Fixed Income . esoz00
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Period Ending September 30, 2009

Information Disclosure

* NEPC uses, as its data source, the plan’s custodian bank or fund service company, and NEPC relies on those
sources for security pricing, calculation of accruals, and all transactions, including income payments, splits, and
distributions. While NEPC has exercised reasonable professional care in preparing this report, we cannot guarantee
the accuracy of all source information contained within.

« Thelnvestment Performance Analysis (IPA) is provided as a management aid for the client’s internal use only.
Portfolio performance reported in the IPA does not constitute a recommendation by NEPC.

* Information in this report on market indices and security characteristics is received from sources external to NEPC.
While efforts are made to ensure that this external data is accurate, NEPC cannot accept responsibility for errors that
may occur
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